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INFLICT OF INTEREST Sir Patrick Vallance
has £600k of shares in vaccine maker GSK

Sascha O'Sullivan
24 Sep 2020, 9:58 Updated: 24 Sep 2020, 11:44

CHIEF scientific adviser to the Government Sir Patrick
Vallance holds £600,000 worth of shares for vaccine
maker GlaxoSmithKline (GSK).

The drug giant was contracted by the Government to
develop a Covid-19 vaccine, sparking claims of a
potential conflict of interest.
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Sir Patrick Vallance owns £600,000 worth of shares in
vaccine-maker GlaxoSmithKline credit: Crown Copyright

GlaxoSmithKline is set to make millions out of its
Government contracts to make a vaccine credit: Alamy

Sir Patrick, who also chairs the Government's expert
advisory panel on vaccines, holds a deferred bonus of
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Accounts reveal Sir Patrick held 404, 201 GSK shares
when he left - worth a whopping £6.1 million.

GSK in partnership with drug multinational Sanofi has
been given massive deals with both the UK
Government, to supply 60 million doses of a jab, and
an initial 100 million doses for the US Government as
part of Donald Trump's vaccine mission.

Sir Patrick has been leading efforts to help the
development of a vaccine and ensure the UK will have
enough doses of it if it does come to fruition.

Earlier this week he predicted the first few doses of a
jab could be ready by the end of this year, although
cautioned the first six months of 2021 was a more
realistic date.

A Government spokesman confirmed Sir Patrick held a
deferred share bonus which would mature in April
2021, but would not reveal the number of shares or
their values.

Since being granted the Government contracts, GSK's
share price rose by almost two per cent.

And the drug could stands to make millions out of a
vaccine.

Health Secretary Matt Hancock said he only found out
about Sir Patrick's shares when he read it in the
newspaper.

Asked whether there was a conflict of interest on LBC
radio, Mr Hancock said: "No, there are rules around
these kinds of things and I'm sure that Sir Patrick has

https://www.thesun.co.uk/news/12754482/sir-patrick-shares-vaccine-gsk/ 3/10



9/24/2020 Sir Patrick Vallance has £600k of shares in vaccine maker GSK

DEARDEIDRE TECH TRAVEL MOTORS PUZZLES SUNBINGO SUNVOUCHERS SUNWIN TOPICS A-i
SO I TNINK IT YOU KNOW >Ir PAtriCk vaillance as i1 ao, any
suggestion that he is doing anything other than his
level best to try and tackle this virus is wrong."

The US Government has already given £1.65 billion to
the GSK and Sanofi partnership to accelerate
development of the vaccine and clinical trials.

Sir Patrick's failure to disclose his £600,000 interest in
the country has sparked cries of outrage from MPs.

A senior Tory MP and former Cabinet minister
suggested his interest could compromise Government
strategy on coronavirus.

The MP said: “The policy of this Government is to try to
suppress Covid-19 at every opportunity until we get a
vaccine.

“That makes it more likely that a vaccine will be
prioritised by the Government and he happens to be
holding shares in one of the leading companies that
are developing it.

"It is a potential conflict of interest.

“If he is making decisions on vaccines and advising the
Government on them, then he either needs to divest
himself of the shares or make a declaration every time
he touches on the subject.

"In the Commons, every time MPs raise an issue in
which there is a registered interest, they have to
declare it.

"Every time he is talking about vaccines or on TV, he
should put it on the table."
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Patrick Vallance has been the public face of the UK's effort to
find a vaccine at the Downing Street press briefings with the
PM

The Government spokesman said Sir Patrick had sold
his other GSK shares before starting his role with the
Government or after a mandatory holding period.

He said: "Upon his appointment, appropriate steps
were taken to manage the Government chief scientific
adviser’s (GCSA) interests in line with advice provided
at the time."

Whitehall sources said Sir Patrick is "closely involved" in
the Government vaccine taskforce, and he has been
the public face of efforts to find a cure to the virus
during the Downing Street briefings with the PM and
top Cabinet ministers.

But the spokesman said: “The GCSA has no input into
contractual and commercial decisions on vaccine
procurement which are taken by ministers following a
robust cross-Government approvals regime.”

GQir Patrick narcennal and hiicinecc intarecte nn the

https://www.thesun.co.uk/news/12754482/sir-patrick-shares-vaccine-gsk/ 5/10



9/24/2020 Sir Patrick Vallance has £600k of shares in vaccine maker GSK

DEARDEIDRE TECH TRAVEL MOTORS PUZZLES SUNBINGO SUNVOUCHERS SUNWIN TOPICS A-i

HAPPY MEAL PIERS PRESSURE HAPPY MEAL
McDonald’s Couple wiped out McDonald’s
worker pays village's internet worker who paid
customer’s bill for 18 MONTHS to for lad’s meal has
after he calls watch Piers on secretly bought
mum to ask for... £30TV food for MONTHS

Topics | Coronavirus Politics

PROMOTED STORIES |

Canada: Why Is (Pics) Pour Salt Down Diabetics: Here's How

Everyone Going Your Drain At Night, = To Lower Blood
Fummis Mrsmsa Thalc Rl Ilmccalo VAIL. . Conmnma V4 PP DV i \

https://www.thesun.co.uk/news/12754482/sir-patrick-shares-vaccine-gsk/ 6/10



9/24/2020 Sir Patrick Vallance has £600k of shares in vaccine maker GSK

DEARDEIDRE TECH TRAVEL MOTORS PUZZLES SUNBINGO SUNVOUCHERS SUNWIN TOPICS A-i

[Photos] Mom Left [Photos] The Unusual Cancelled TV Shows:

Him Alone with Dog Restroom Rule Effective
for Seconds, Then... Prince Charles... Immediately
Simbaly Maternity Week The Delite

MORE FROM THE SUN

PLANE WRONG Jet CLUB FURY Footballer

passenger 'tells who beat girlfriend & manhood is so small
veteran with MAGA forced her to eat it's ruined my life
mask you should’ve paint signs to... and stops me

died in... having...

R N’ e N
LASHED TO BITS OUT OF THIS WORLD ON THE SPECTRUM |
Paedo collapses as Man transforms into  think my boyfriend
he’s caned 52 times ‘alien’ after having has autism, should |
after being nose REMOVED & walk away?
sentenced to 169... splitting...

Comments are subject to our community guidelines, which can be

viewed here.

LOADING COMMENTS

PROMOTED STORIES

https://www.thesun.co.uk/news/12754482/sir-patrick-shares-vaccine-gsk/ 7/10



9/24/2020 Sir Patrick Vallance has £600k of shares in vaccine maker GSK

DEARDEIDRE TECH TRAVEL MOTORS PUZZLES SUNBINGO SUNVOUCHERS SUNWIN TOPICS A-i

eI eI wIwEE Wi Wi w e =E mEwEE s y =wEr w sEEEy wEEEEEl) mEEuwess

ALOT LIVING THE DELITE

[Photos] This Bride's Netflix Cancels Another

Wedding Dress Surprised... Round of Great Shows
HISTORY CHRONICLE ALOT LIVING

COV-ER & OUT Lockdown- DON'T FUEL RISE Motorists

free Sweden 'on brink of told to 'limit’ time at petrol
BEATING Covid after... stations over coronavirus...

The Sun The Sun

SKIN DEEP Skin rash IS Covid  'UNTIMELY AND TRAGIC'
symptom, experts warn - the Grieving ex-footballer
8 different types revealed hanged himself on New...

The Sun The Sun

https://www.thesun.co.uk/news/12754482/sir-patrick-shares-vaccine-gsk/ 8/10



9/24/2020 Sir Patrick Vallance has £600k of shares in vaccine maker GSK

DEARDEIDRE TECH TRAVEL MOTORS PUZZLES SUNBINGO SUNVOUCHERS SUNWIN TOPICS A-i

[Photos] The Scene That [Pics] Pour Dish Soap In
Ended "I Dream Of... Your Toilet Before Bed.,...
SPONSORED - PAST FACTORY SPONSORED - LIVESTLY

These Top 2020 SUVs Sure [Photos] Gwen Stefani's
Are Impressive! Wedding Dress Left...

SPONSORED - SEARCH TOPICS SPONSORED - THE PRIMARY MARK...

L. L -

COSTLY NIGHT OUT Jeweller DOC'S ORDERS Dr Hilary

who ‘'lost’ £13,000 at lap- warns of 'glaring error' in
dancing club will not get... new Covid restrictions
The Sun The Sun

'THEFT' AXE Gran fired from  DREAM SHATTERED Couple's
bakery job of 20 years after move ruined after buyers
underpaying 20p for... stop £340k sale as 250...

The Siin The Siin

https://www.thesun.co.uk/news/12754482/sir-patrick-shares-vaccine-gsk/ 9/10



9/24/2020 Sir Patrick Vallance has £600k of shares in vaccine maker GSK

DEARDEIDRE TECH TRAVEL MOTORS PUZZLES SUNBINGO SUNVOUCHERS SUNWIN TOPICS A-i

Editorial Complaints Clarifications and Corrections
News Licensing Advertising

Contact Us Commissioning Terms

Help Hub Topic A-Z

Cookie Settings Contact Preferences

©News Group Newspapers Limited in England No. 679215 Registered office: 1
London Bridge Street, London, SE19GF. "The Sun", "Sun", "Sun Online" are
registered trademarks or trade names of News Group Newspapers Limited. This
service is provided on News Group Newspapers' Limited's Standard Terms and
Conditions in accordance with our Privacy & Cookie Policy. To inquire about a
licence to reproduce material, visit our Syndication site. View our online Press Pack.
For other inquiries, Contact Us. To see all content on The Sun, please use the Site
Map. The Sun website is regulated by the Independent Press Standards
Organisation (IPSO)

Our journalists strive for accuracy but on occasion we make mistakes. For further
details of our complaints policy and to make a complaint please click here...

Get the Latest News First

Siin Click "Sign Up" then "Allow" for
Notifications

Dismiss Sign Up

https://www.thesun.co.uk/news/12754482/sir-patrick-shares-vaccine-gsk/ 10/10



